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<klmi
O�jhil_jhnZmgZ l_jblhj�� RZpvdh]h gZp�hgZevgh]h iZjdm �RGII�� ^h

����� jhdm aZebrZeZky ijZdlbqgh g_^hke�^`_ghx �� < hdj_fbo im[e�dZp�yo
f�klylvky njZ]f_glZjg� ^Zg� sh^h dZ`Zg�\ ^Zgh� l_jblhj�� >FZl_cqbd lZ �g��������
IhemrbgZ ����@�� A ����� jhdm jhaihqZl� ^_lZevg� ^hke�^`_ggy l_jblhj�� �a
aZklhkm\Zggyf mevljZa\mdh\h]h ^_l_dlhjZ '±�����\�^eh\m � d�evpx\Zggy dZ`Zg�\
>6UHEURGROVND�	 '\N\\�����@�
F�kp_ lZ f_lh^b ^hke�^`_ggy

RZpvdbc gZp�hgZevgbc ijbjh^g�c iZjd jhalZrh\Zgbc gZ i�\g�qghfm
aZoh^� <hebgkvdh� h[eZkl� \ j_]�hg� <hebgkvdh]h Ihe�kky�� L_jblhj�y IZjdm
hohiex} dhfie_dk RZpvdbo ha_j ����ha_jZ��� aZcfZ} iehsm �����lbk��]Z�

Hkgh\g� h[e�db ijh\_^_gh m q_j\g� ����±�����jj��\ f_`Zo [_j_]h\h� e�g��
ha_jZ I�khqg_ �RZpvdbc j�g�� <hebgkvdh� h[e���� <bdhjbklZgh mevljZa\mdh\bc

^_l_dlhj '±����� a ^hihfh]hx ydh]h ijh\h^beb ihrmd fZl_jbgkvdbo dhehg�c
dZ`Zg�\�� <klZgh\e_ggy \b^h\h]h kdeZ^m dhehg�c a^�ckgx\Zeb reyohf \�^eh\m
l\Zjbg hjg�lheh]�qghx iZ\mlbgghx k�ldhx �� I�cfZgbo dZ`Zg�\ d�evpx\Zeb
ihevkvdbfb d�evpyfb �&,&��f��DjZd�\��
J_amevlZlb

G_lhibjb ��M q_j\g� �����jhdm gZ l_jblhj�� RGII \ [m^�\eyo ^h\dheZ ha��
I�khqg_ \by\e_gh ��fZl_jbgkvdbo dhehg�c jmdhdjbebo�
Dhehg�y ��� 3�� SLSLVWUHOOXV�� H[e�dh\Zgh ihgZ^ ��� hkh[bg�� FZl_jbgkvdZ dhehg�y i�̂
^_j_\¶yghx h[rb\dhx ^Zom `bleh\h]h dhjimkm [Zab ©F_^bdª�
Dhehg�y �� 3��SLSLVWUHOOXV���3��QDWKXVLL��H[e�dh\Zgh ihgZ^ ���hkh[bg��FZl_jbgkvdZ dhehg�y
i�̂ ^Zohf kZmgb gZ [�hklZp�hgZj��
Dhehg�y �� 3��SLSLVWUHOOXV���3� QDWKXVLL��H[e�dh\Zgh ihgZ^ ���hkh[bg��FZl_jbgkvdZ dhehg�y
agZc^_gZ i�̂ ^Zohf jylm\Zevgh� klZgp�� kZgZlhj�x ©E�kh\Z i�kgyª��< g�c \by\e_gh \_ebdm
d�evd�klv fheh^� �[meb � f_jl\� hkh[bgb��
Dhehg�y ��� 3�� QDWKXVLL� FZl_jbgkvdZ dhehg�y qbk_evg�klx [ebavdh ��±��� hkh[bg��
jhaf�s_gZ i�̂ ^Zohf dhjimkm � �� [�hklZp�hgZjm �kihkl_j�]Zebky fheh^� hkh[bgb�� sh
\biZ^Zeb a dhehg����
Dhehg�y ���3�� QDWKXVLL��FZl_jbgkvdZ dhehg�y ���� hkh[bg�� \ s�ebg� i �̂ ^Zohf ]ZjZ`m gZ
l_jblhj�� [�hklZp�hgZjm�

Dhehg�� � �� lZ �� agZc^_g� \e�ldm ����� j�� >6UHEURGROVND� 	 '\N\\ ����@��M
q_j\g� ����� j�� \hgb \by\e_g� gZ lbo kZfbo f�kpyo�� <�^f�q_gh a[�evr_ggy
d�evd�kgh]h kdeZ^m fZl_jbgkvdh� dhehg�� ����ihgZ^ ���hk����FZl_jbgkvdZ dhehg�y
���\by\beZky ihe�\b^h\hx �3��SLSLVWUHOOXV ��3��QDWKXVLL���

AZ]Zehf gZfb \beh\e_gh ���hkh[bg ��\ lhfm qbke� ���hkh[bgb 3��SLSLVWUHOOXV
lZ ���hkh[bg 3� QDWKXVLL �lZ[e������A gbo hd�evpvh\Zgh ���hkh[bg g_lhibjZ fZeh]h
�3� SLSLVWUHOOXV �� lZ ��� hkh[bg g_lhibjZ e�kh\h]h �3� QDWKXVLL ��� Ih h^g�c hkh[bg�
dh`gh]h \b^m �^b\�� lZ[e�� ��� \aylh ^h gZmdh\h� dhe_dp�� Ahheh]�qgh]h fma_x �f��
;� >b[h\kvdh]h ��sh ijb Ev\�\kvdhfm gZp�hgZevghfm mg�\_jkbl_l� �f�� 1� NjZgdZ
�ajh[e_gh lmrdb��

G�qgbp� �� M ����±����� jj�� m ijbkf_jdh\bc qZk gZ^ ha�� I�khqg_
kihkl_j�]Zeb \h^ygbo g�qgbpv �0\RWLV GDXEHQWRQLL �� m d�evdhkl� �±�� hkh[bgb ��
KZfbpy \h^ygh� g�qgbp� agZc^_gZ f_jl\hx gZ l_jblhj�� [Zab M>ELM �Ii �����
ff�� lmrdZ a[_j�]Z}lvky \ Ahheh]�qghfm fma_� �f�� ;� >b[h\kvdh]h ��� J_rldb s_
h^gh]h _da_fieyjZ agZc^_gh lZf `_��P� nZdlb ^ha\heyxlv ijbimklblb �kgm\Zggy
fZl_jbgkvdh� dhehg�� 0��GDXEHQWRQLL gZ l_jblhj�� [Zab M>ELM�



LZ[ebpy ���>Zg� ijh aZd�evpvh\Zgbo 3��SLSLVWUHOOXV �e�\hjmq��lZ 3��QDWKXVLL �ijZ\hjmq�
Dhehg�y KlZlv I_j_^�

ie�qqy
� d�evpy Dhehg�y KlZlv I_j_^�
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>h agZo�^hd jmdhdjbebo \ e�lg�c i_j�h^ gZ l_jblhj�� RGII ke�^ \�^g_klb
j_}kljZp�x s_ ^\ho \b^�\� \_ebdh� g�qgbp� �0\RWLV P\RWLV��>6UHEURGROVND� 	 '\N\\
����@�lZ ^\ho fZl_jbgkvdbo dhehg�c klZ\dh\h� g�qgbp� �0\RWLV�GDV\FQHPH ��>;ZrlZ
lZ �g������@�
<bkgh\db
���H[e�db \b^h\h]h kdeZ^m dZ`Zg�\ ijhly]hf e�lgvh]h i_j�h^m ����±����� jj�� \

hdhebpyo ha� I�khqg_ ^ha\hebeb aZn�dkm\Zlb qhlbjb \b^b dZ`Zg�\��3LSLVWUHOOXV
SLSLVWUHOOXV ��3� QDWKXVLL ��0\RWLV GDXEHQWRQLL � 0� P\RWLV �

��� G_lhibjZ e�kh\h]h �3LSLVWUHOOXV QDWKXVLL �� ^ey l_jblhj�� RZpvdh]h GII
\by\e_gh \i_jr_��

���AgZc^_gh ��fZl_jbgkvdbo dhehg�c ^\ho \b^�\ �3�� SLSLVWUHOOXV ��3�� QDWKXVLL ��� ljb
h^gh\b^h\� lZ ^\� ihe�\b^h\� �f�rZg����

���KmqZkgbc kibkhd dZ`Zg�\ RZpvdh]h iZjdm \dexqZ} lZd� ��\b^�\�
² \moZgv a\bqZcgbc �3OHFRWXV DXULWXV���
² g�qgbpy \_ebdZ �0\RWLV P\RWLV��
² \h^ygZ g�qgbpy �0\RWLV GDXEHQWRQLL���
² klZ\dh\Z g�qgbpy �0\RWLV GDV\FQHPH��
² \_q�jgbpy jm^Z �1\FWDOXV�QRFWXOD���
² g_lhibj fZebc �3LSLVWUHOOXV SLSLVWUHOOXV��
² g_lhibj e�kh\bc �3LSLVWUHOOXV QDWKXVLL��
² dZ`Zg i�ag�c �(SWHVLFXV VHURWLQXV���
² ebebd i�\g�qgbc �(SWHVLFXV QLOVVRQLL��

E�l_jZlmjZ
;ZrlZ :�L��� Kj_[jh^hevkvdZ /��� >bdbc 1���Fbkxd <� KlZ\dh\Z g �qgbpy �0\RWLV GDV\FQHPH�� \

aZo�^gbo h[eZklyo MdjZ�gb ��� <�kgbd Em]Zgkvdh]h ^_j`Z\gh]h i_^Z]h]�qgh]h mg �\_jkbl_lm� �²
������² � ���² >m ^jmp �@�

FZl_cqbd <�� 1��� =hjmg :�� :��� P\b^ <�� 1��� I�^hijb]hjZ E�� F � <b^h\bc kdeZ^ kkZ\p�\ iZjdm ���
RZpvdbc gZp�hgZevgbc ijbjh^gbc iZjd �GZmdh\ � ^hke �̂ `_ggy ����±����� jj��� ² K\�lyav��
������² K�����±����

IhemrbgZ G��:� Khklhygb_ ihimeypbc jmdhdjueuoAZiZ^gh]h Ih^hevy ���/\jhi_ckvdZg�q dZ`Zg �\
¶���\ MdjZ�g ���² Db�\��������² K�����±�����² �IjZp �L_j�heh]�qgh�rdheb��\bimkd���
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