
/\jhi_ckvdZ g�q dZ`Zg�\ 
���\ MdjZ�g�
IjZp� l_j�heh]�qgh� rdheb��\bimkd �
K� ��������

GH<: AG:O1>D:0<27,6�%(&+67(,1,
< MDJ:2GKVDBOD:JI:L:O
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� DZjiZlkvdbc [�hkn_jgbc aZih\�^gbd��f��JZo�\
� F�`gZjh^gbc Khehfhg�\ mg�\_jkbl_l ��f��Db�\

3RN\QFKHUHGD� 9�� )��� 3RN\QFKHUHGD� 9�� 9�� 1HZ� UHFRUG� RI� 0\RWLV� EHFKVWHLQL
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G�qgbpy ^h\]h\moZ��Z[h ;_orl_cgZ �0\RWLV�EHFKVWHLQL �.XKO�������� ^h
hklZggvh]h qZkm [meZ \�^hfZ \ MdjZ�gkvdbo DZjiZlZo ebr_ aZ d�evdhfZ
agZo�^dZfb �a aZo�^gh� qZklbgb AZdZjiZlly �Djhqdh�� ������ ������� < ����� lZ
����� jj�� ^\� hkh[bgb pvh]h \b^m [meb agZc^_g� \ p_gljZevghfm k_dlhj�
AZdZjiZlly ±� gZ l_jblhj�� M]hevkvdh]h fZkb\m DZjiZlkvdh]h [�hkn_jgh]h
aZih\�^gbdZ �D;A�� �<Zj]h\bq�� ������ Ihdbgvq_j_^Z lZ �g��� ������� S_ h^gm
agZo�^dm pvh]h j�^d�kgh]h \b^m ajh[e_gh gZfb ���� ���� ��� j�� i�^ qZk h[e�d�\
jmdhdjbebo m \_jog�c rlhevg� Dma�ckvdh]h fZkb\m D;A�� KZf_pv ^h\]h\moh�
g�qgbp� �^h\`bgZ i_j_^ie�qqy ����� ff�� abfm\Z\ m aZ]eb[bg� gZ kde_i�gg�
rlhevg� ihjy^ a ^\hfZ \_ebdbfb g�qgbpyfb �0\RWLV� P\RWLV�� ±� gZ \�^klZg�
[ebavdh ��±���kf��<�g��yd � \_ebd� g�qgbp���\�evgh dj�ib\ky ^h kl_e��

Dma�ckvdbc aZih\�^gbc fZkb\ agZoh^blvky m i�\^_ggbo \�^jh]Zo
K\b^h\_pvdh]h oj_[lZ gZ l_jblhj�� JZo�\kvdh]h j�gm AZdZjiZlkvdh� h[e�
;�evrZ qZklbgZ ch]h l_jblhj�� \djblZ rbjhdhebklygbfb e�kZfb��i_j_\Z`gh
^m[h\bfb lZ [mdh\bfb ijZe�kZfb�� Rlhevg��� sh agZoh^ylvky lml�
^hke�^`mxlvky a d�gpy ���o ±� ihqZldm ���o jhd�\��IhqbgZxqb �a abfh\h]h

k_ahgm ����±����� jj���fb ijh\h^bfh lml shj�qg� h[e�db abfh\bo kdmiq_gv
dZ`Zg�\ ��o j_amevlZlb qZkldh\h him[e�dh\Zg���Ihdbgvq_j_^Z������Z������[��
<b^h\bc kdeZ^ lZ qbk_evg�klv jmdhdjbebo gZ abf�\e� ijhly]hf \kvh]h
i_j�h^m ^hke�^`_gv ih^Zgh m lZ[ebp��
LZ[ebpy ���Qbk_evg�klv dZ`Zg�\ gZ abf�\e� m rlhevgyo Dma�ckvdh]h fZkb\m DZjiZl�kvdh]h [�hkn_jgh]h aZih\�̂ gbdZ m ����±�����jj�
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<_jogy rlhevgy �Dma�c��
5KLQRORSKXV�IHUUXPHTXLQXP � � � � � � � � � �
5KLQRORSKXV�KLSSRVLGHURV � � � � � � � � � �
0\RWLV�P\RWLV�EO\WKL �� �� �� �� �� �� �� �� �� ��
0\RWLV�EHFKVWHLQL � � � � � � � � � �
0\RWLV�GDXEHQWRQL � � � � � � � � � �
0\RWLV�VS� � � � � � � � � � �
3OHFRWXV�DXULWXV � � � � � � � � � �
AZ]Zehf �� �� �� �� �� �� �� �� �� ��
Gb`gy rlhevgy �Dma�c��
5KLQRORSKXV�IHUUXPHTXLQXP ± ± � � � � � � � �
0\RWLV�P\RWLV ± ± � � � � � � � �
0\RWLV�GDXEHQWRQL ± ± � � � � � � � �
AZ]Zehf ± ± � � � � � � � �

/^bgbc \biZ^hd j_}kljZp�� g�qgbp� ;_orl_cgZ gZ abf�\e� \ i�^a_fgbo
ihjh`gbgZo Dma�ckvdh]h fZkb\m k\�^qblv�� a h^gh]h [hdm�� ijh aZ]Zevgm
gbavdm qbk_evg�klv pvh]h \b^m�� a �grh]h�� ±� ijh gZ^Zggy gbf i_j_\Z]b
gZ^a_fgbf koh\bsZf �r\b^r_ aZ \k_ ^mieZf ^_j_\�� ijb \b[hj� f�kpv ^ey
abf�\e��� AgZo�^dZ g�qgbp� ^h\]h\moh� \ Dma�ckvdhfm fZkb\� D;A s_ ^Ze� gZ
ko�^ ihkmgmeZ f_`m ihrbj_ggy \b^m \ MdjZ�gkvdbo DZjiZlZo�� GZ gZr
ih]ey^��p_c \b^ agZqgh rbjr_��g�` ^hg_^Z\gZ \\Z`Zehky�� jhaih\kx^`_gbc
gZ l_jblhj�� MdjZ�gkvdbo DZjiZl��Ch]h ihrbj_ggy lml��cfh\�jgh��a[�]Z}lvky a
ihrbj_ggyf rbjhdhebklygbo e�k�\ ±�lbih\h]h hk_ebsZ \b^m�



E�l_jZlmjZ
�� Djhqdh X ��B � H gZoh^d_ghqgbpu ^ebgghmohc�0\RWLV�EHFKVWHLQL�.XKO�������\ AZdZjiZlkdhc

h[eZklb ���<_klg��ahheh]bb��±�������±����� ���±�K����±���
�� Djhqdh X �� B � ;bheh]by ^ebgghmohc ghqgbpu �0\RWLV� EHFKVWHLQL�� gZ aZiZ^_ MKKJ ��

FZl_jbZeu9�<k_khxagh]hkh\_sZgbyih jmdhdjueuf �&KLURSWHUD�� ±�I_gaZ��I_ga_gkd��i_ �̂bg�l��������±�K����±���
�� <Zj]h\bq J�� AgZo�^dZ0\RWLV� EHFKVWHLQL� �0DPPDOLD�� &KLURSWHUD��\ MdjZ�gkvdboDZjiZlZo ��

<_klg��ahheh]bb��±�������±�����1������±�K�����
�� Ihdbgvq_j_^Z <�� N�� Abf�\ey jmdhdjbebogZ l_jblhj�� Dma�ckvdh]h fZkb\m DZjiZlkvdh]h

[�hkn_jgh]haZih\�̂ gbdZ���GZmd��aZi��^_j �̀�ijbjh^hag��fma��G:G MdjZ�gb��±�Ev\ �\��������±�l�
����±�K������

�� Ihdbgvq_j_^Z <�� N� Abfh\_ gZk_e_ggy dZ`Zg �\ i�̂ a_fgbo ihjh`gbg gZ l_jblhj��
DZjiZlkvdh]h[�hkn_jgh]h aZih\�^gbdZ ��� F�̀ gZj�� Zki_dlb \b\q�� lZ hohj�� [�hj�aghfZg �llyDZjiZl �FZl�eb fL̀ gZj��gZmd��ijZdl��dhgn���ijbk\yq������j�qqx f��JZo�\���±�JZo�\��������±�K�
���±����

�� Ihdbgvq_j_^Z <���AZ]hjh^gxd 1���IhklZ\Z L���EZ[hoZ F���Ihdbgvq_j_^Z <� G�qgbpy^h\]h\moZ
�0\RWLV�EHFKVWHLQL��lZ dZ`Zg i �\g�qgbc �(SWHVLFXV� QLOVVRQL��\ MdjZ�gkvdboDZjiZlZo ���<_klg�
ahheh]bb��±�������±������ ���±�LQ�SUHVV�


