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GZ IL\gLqghfm Koh^L�MdjZ�gb a[hjb dZ`ZgL\ ijh\h^b\ s_ gZ ihqZldm
klhjLqqy H� Fb]meLg ��������AbfL\eL�pL}� ]jmib l\Zjbg m j_]LhgL ^hkeL^`m\Z\
I� Klj}edh\ �������� Ijhl_ dZ`Zgb lml \b\q_gL� ^m`_ keZ[h�� FZ}fh ebr_
ihi_j_^gLc kibkhd jmdhdjbebo Kmfsbgb �Dgur� ������ lZ ^_ydL� \L^hfhklL
ijh dZ`ZgL\ hdhebpv [Lheh]Lqgh]h klZpLhgZjm Kmfkvdh]h i_^Lgklblmlm�� sh
ih[ebam k��<ZdZeL\sbgZ Kmfkvdh]h j�gm��Gb`q_ gZ\_^_gh h]ey^ nZmgb dZ`Z�
gL\��\L^hfbo ^ey jZchgm ^hkeL^`_gv�

x KlZ\dh\Z gLqgbpy �0\RWLV�GDV\FQHPH��±�jL^dLkgbc \b^�
< hdj_fL jhdb gZ [LhklZpLhgZjL� �<ZdZeL\sbgZ�� kihkl_jL]Zebky ihh^bghdL hkh[bgb
������������ j�� ±� �� _da���� ydL� ihex\Zeb gZ^ klZ\dhf �F_jaeLdLg�� ������� GZ abfm
\�^e�lZxlv��Ze_ I��Klj}edh\ ������ agZoh^b\ hdj_fL�_da_fieyjb klZ\dh\bo gLqgbpv�
ydL�abfm\Zeb��aZ ch]h \bjZahf���\ rlmqgboi_q_jZo h[eZklL��
x <h^ygZ gLqgbpy �0��GDXEHQWRQLL��±�g_qbke_ggbc \b^�
Px gLqgbpx \iLcfZ\ gZ ihqZldm ebigy �����j��H� Fb]meLg �������m DjZkghi,evkvdhfm
j�gL��SheLlZ \h^ygL� gLqgbpL� kihkl_jL]Zxlvky m f� >jm`[Z YfiLevkvdh]h j�gm gZ^
aZ\h^kvdbfb klZ\Zfb a ^miebklbfb \_j[Zfb gZ [_j_aL��<eLldm �±��hkh[bgb ihexxlv
gZ klZ\Zo Kmfkvdh]h jb[]hkim�� A ^_kylhd \h^ygbo gLqgbpv kihkl_jL]Zebky gZfb gZ
ihqZldm ebigy �����j��gZ^ ^Leygdhx j��<hjkdeZ aZ\^h\`db [ebavdh ��df�� hlhq_ghx
aZieZ\ghx ^L[jh\hx �hdhebpL�k� Kd_evdZ Holbjkvdh]h j�gm���ShjLqgh gZ^ klZ\hf \
hdhebpyo[LhklZpLhgZjm i_^Lgklblmlm amkljLqZxlvky �±���Lgh^L���±����pbo gLqgbpv��>h
�����j���dheb \ k��<ZdZe�\sbgZ [meh s_ ^\Z klZ\b��gZ^ gbfb lZdh` ihex\Zeb s_ a
^_kylhd \h^ygbo gLqgbpv�� Lh` gZ ^Zgbc qZk qbk_evgLklv pvh]h �yd � �grbo�� \b^m

agZqgh kdhjhlbeZky��GZ abfm \L̂ eLlZxlv��Ze_ ^_ydL�hkh[bgb aZebrZxlvky abfm\Zlb m
j_]LhgL��Klj}edh\��������
x <mkZlZ gLqgbpy �0� P\VWDFLQXV��
��hkh[bg��\Ljh]L̂ gh pL}� gLqgbpL��kihkl_jL]Zebky �����������j��gZ^ klZ\hf k_j_^ klZjh�
^L[jh\b \ hdhebpyok� <ZdZeL\sbgZ�
x FZeZ \_qLjgbpy �1\FWDOXV�OHLVOHUL��±�jL^dLkgbc \b^�
H^gZ hkh[bgZ [meZ a^h[mlZ F� /� FZl\L}gdhf m q_j\gL� ����� j�� m lhfm ` fLkpL�� ^_
[Zqbeb l\Zjbg ihi_j_^gvh]h\b^m�
x >haLjgZ \_qLjgbpy �1��QRFWXOD��±�a\bqZcgbc \b^�
H� Fb]meLg �������a^h[m\Z\ �� ����������j��\ DjZkghiLevkvdhfm j�gL�lZ �����������j��m
Eblh\kvdhfm [hjL� iL̂ Holbjdhx�� Fb kihkl_jL]Zeb �� \ f� Kmfb lZ HolbjdZ�� \
hdhebpyo k� Q_jg_qqbgZ Holbjkvdh]h j�gm lZ k� IZljLhlL\dZ E_[_^bgkvdh]h j�gm�� \
aZih\L̂ gbdm �FboZceL\kvdZ pLebgZ��� ShjLqgh ^haLjgL� \_qLjgbpL amkljLqZxlvky \
hdhebpyo [LhklZpLhgZjm�� LZd�� �����������j�� h^gm hkh[bgm [meh kiLcfZgh gZ ]hjbsL
�̂ ZevgL�� Z ���������� j�� \ �� ]h^bg kZfdZ a ^\hfZ \djblbfb r_jklx fZeylZfb
ljbfZeZky \ jhas_ebgL�^_j_\Z \ gZ]LjgLc ^L[jh\L��< hklZggL� jhdb qbk_evgLklv pvh]h
\b^m ^m`_ kdhjhlbeZky��M �����jhpL�\_qhjZfb gZ^ k��<ZdZeL\sbgZ gZeLqm\Zeb [Levr_
��� l\Zjbg�� aZjZa `_ fh`gZ ih[Zqblb ebr_ ihh^bghdbo hkh[bg�� I_j_eLlgbc \b �̂
I_jrL� \_qLjgbpL� \ aZe_`ghklL� \L̂ ih]h^b a
y\eyxlvky m dLgpL� [_j_agy ±� gZ ihqZldm
ljZ\gy��GZc[Levr jZggy amkljLq ^Zlm}lvky ���������������L_jfLg \L̂ evhlm jhaly]gmlbc�
Fb amkljLqZeb pbo \_qLjgbpv ^h k_j_^bgb`h\lgy�
x <_ebdZ \_qLjgbpy �1��ODVLRSWHUXV��±�jL^dLkgbc \b^�
/^bgZ amkljLq y\gh fL]jmxqh� hkh[bgb \L̂ [meZky ����������� jhdm�� h ����� ]h^bgL
�lboh��l_fi_jZlmjZih\Lljy �����m p_gljL�f��Kmfb [meZ ihfLq_gZ \_ebdZ \_qLjgbpy��ydZ
ih\Levgh iL̂ LcfZeZky dheZfb gZ^ h^ghih\_joh\bfb [m^bgdZfb��<hgZ gZ[jZeZ \bkhlm
^h ���f L ih^ZeZky m iL\^_ggh�aZoL̂ ghfm gZijyfL��<Ljh]L̂ gh�� l\ZjbgZ amibgyeZky gZ
^gx\Zggy iL̂ ^Zohf h^gh]h a ijb\Zlgbo [m^bgdL\� jhalZrh\Zgbo ihjmq a emdhx lZ
]Z}f gZ [_j_aL�jLqdb�
x FZebc g_lhibj �3LSLVWUHOOXV�SLSLVWUHOOXV��±�a\bqZcgbc \b^�
<b\h^dh\L� dhehgL� fZeh]h g_lhibjZ amkljLqZxlvky \ [m^L\eyo [LhklZpLhgZjm�
�����������j��fb agZcreb \Z]Llgm kZfdm \Z]hx ���� ]��ydZ \biZeZ a ]hjbsZ �̂ ZevgL��[h
g_ fh]eZ eLlZlb q_j_a aZiZe_ggy eLdlvh\h]h km]eh[m��M g_� [meh �� _f[jLhgZ ih ��ff
aZ\^h\rdb������������j��gZ ]hjbsL�pL}� ` [m^L\eL�kiLcfZgh � \Z]Llgbo kZfhd��m h^gL}� a
ydbo [meh ��aZjh^dZ aZ\^h\rdb ��±�� ff�
x ELkh\bc g_lhibj �3��QDWKXVLL��±�h^bg a gZc[Levr qbke_ggbo \b^L\�



H� Fb]meLg agZoh^b\ eLkh\h]h g_lhibjy ���������� j�� m DjZkghiLevkvdhfm j�gL��Fb
kihkl_jL]Zeb g_lhibjL\ \ f�Kmfb lZ HolbjdZ�� Kmfkvdhfm�� Holbjkvdhfm�
E_[_^bgkvdhfmlZ Ljhklyg_pvdhfmj�gZo��GZ [LhklZpLhgZjL�Lkgm} ^\L�dhehgL���m h^ghfm
a `bleh\bo [m^bgdL\ lZ �̂ ZevgL�� <hgb \bgbdeb h^jZam ` iLkey kihjm^`_ggy pbo
[m^L\_ev �m �����lZ �����jj�� \L̂ ih\L̂ gh�� L� kdeZ^Zxlvky \bdexqgh a \Z]Llgbo kZfhd�
FZdkbfZevgZ dLevdLklv a\LjdL\ jLagh]h \Ldm m dhehgLyo aZ j_amevlZlZfb h[eLdm gZ
\_qLjgvhfm \bevhlL�\ q_j\gL �����j��kdeZ^ZeZ ���� ��̂ Zevgy��lZ ���� �[m^bghd��hkh[bg�
����������j�� a [m^bgdm \be_lLeh ����l\Zjbg��GZc[Levr jZggy ihy\Z g_lhibjL\ m pbo
dhehgLyo \L̂ fLq_gZ �����������j��< hdj_fL�jhdb dhehgL� lml g_ ml\hjxxlvky �\eLldm
�����j��g_lhibjL\ g_ [meh \ �̂ ZevgL���<L̂ hfL�\biZ^db��dheb a\Ljdb aZebrZeb koh\bs_
gZ i_\gbc qZk �Lgh^L� ^h ^\ho lb`gL\��� Z ihlLf ih\_jlZebky ^h gvh]h agh\m� LZd�
����������� j�� a�iL̂ ^Zom �̂ ZevgL� \be_lLeh ���� l\Zjbg� GZklmigh]h \_qhjZ ihqZ\ky
ihklmih\bc �o \L^eLl��Z ������iL̂ qZk h]ey^m ]hjbsZ [meh agZc^_gh ebr_ �� kZfdb��ydL
fZeb ih ^\Z g_\i_\g_gh eLlZxqbo fZexdZ��M LgrLc dhehgL� keLibo gh\hgZjh^`_gbo
g_lhibjL\ fb agZoh^beb �����������j��� Z \`_ ������� mkL�fheh L̂� l\Zjbgb \beLlZeb gZ
ihex\Zggy kZfhklLcgh��GZ ihqZldm Z[h \ k_j_^bgL�k_jigy eLkh\L�g_lhibjL� aZebrZxlv
h[b^\Z koh\bsZ�� Z \ k_j_^bgL� \_j_kgy \hgb \`_ agbdZxlv a fLkpv eLlgvh]h
i_j_[m\Zggy�
x IL\gLqgbc dZ`Zghd �(SWHVLFXV�QLOVVRQL��
>ZgL�ijh p_c \b^ \L̂ kmlgL��Ze_ i_j_[m\Zggych]h gZ l_jblhjL� h[eZklL�cfh\Ljg_�
x ILagLc dZ`Zg �(��VHURQLQXV��±�abfmxqbc \b^�
KZfpy L� kZfdm agZc^_gh \abfdm ����� j�� m iL̂ \Zevgbo ijbfLs_ggyo i_^Lgklblmlm�
M\_q_jL� ��������� iL̂ qZk \L̂ eb]b gZ h^gLc a \mebpv Kmf kihkl_jL]Zeb eLlZxqh]h
dZ`ZgZ��S_ h^gh]h g_^Z\gh ihf_jeh]h iLagvh]h dZ`ZgZ agZc^_gh m pvhfm ` fLkpL�
Sh\_qhjZ gZ aZoh^L�khgpy �±�����������j��iL̂ qZk agZqgh]h ihl_ieLggy��yd_ gZklZeh
iLkey ljb\Zebo fhjhaL\�� \ hdhebpyo k�� Q_jg_qqbgZ fb kihkl_jL]Zeb �±�� cfh\Ljgh
iLagLo dZ`ZgL\�� <hgb ihex\Zeb gZ^ <hjkdehx lZ aZieZ\ghx ^L[jh\hx�� shjZam
a
y\eyxqbkv La k_eZ�
x >\hdheLjgbc dZ`Zg �9HVSHUWLOLR�PXULQXV��
M �����j��pvh]h dZ`ZgZ a^h[m\ H��Fb]meLg m =emoL\kvdhfm j�gL�
x ;mjbc \moZgv �3OHFRWXV�DXULWXV��±�a\bqZcgbc��Ze_ g_qbke_ggbc \b^�
GZfb amkljLqZ\ky \ Kmfkvdhfm�� Holbjkvdhfm� <_ebdh�IbkZjL\kvdhfm�� Ljhkly�
g_pvdhfm j�gZo��FZc`_ sheLlZ ihh^bghdbo \moZgL\ agZoh^bfh \ kbgbqgbdZo k_j_^
gZ]Ljgh� ^L[jh\b \ hdhebpyo [LhklZpLhgZjm i_^Lgklblmlm��PL�dZ`Zgb g_ ijb\
yaZgL ^h
i_\gh]h koh\bsZ L�qZklh �Lgh^L�shghqL��ch]h fLgyxlv��H^gh]h jZam [meb agZc^_gL� �
kZfdb L�ljh} ^blbgqZl��ydL��koh`_��gZjh^bebky gZ ihqZldm q_j\gy��GZc[Levr \_ebdZ
dhehgLy \moZgL\�� ydm agZcreb ����������� j�� m kbgbqgbdm�� kdeZ^ZeZky a \hkvfb

^hjhkebokZfhd��A\Z`Zxqb gZ klZg �o khkdL\��mkL�\hgb aZdLgqbeb ]h^m\Zlb fZeyl��Ydsh
fZeylZ pvh]h \b^m kZfhklLcgh \beLlZxlv aL�koh\bs m fLkyqghfm \LpL� �Dmaydbg�� ������
gZjh^bebky \hgb ijb[ebagh m i_jrLc ^_dZ L̂� ljZ\gy�� HkLebc \b^�� g_\b[Z]eb\bc ^h
fLkpv abfL\eL��Abfmxqbo \moZgL\ m gZrhfm j_]LhgL� agZoh^b\ I��Klj}edh\ ��������Fb
amkljLqZeb gZ abfL\eL� ihh^bghdbo l\Z\jbg m \heh]bo ih]j_[Zo ��� \biZ^db��� GZ
ihqZldm ]jm^gy ���� j�� m aZieZ\gLc ^L[jh\L� ih[ebam kfl�� DbjbdL\dZ <_ebdh�
IbkZjL\kvdh]h j�gm [meh kibeygh klZjh]h ^m[Z��\ ^mieL�ydh]h i_j_[m\Zeb ���\moZgL\�
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